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HENRY MARTINSON, OF HAWKBVILLE, OANADA,

Jig.d.

Lattars Patant Mo, 110,340, dated Dossmber 99, 1470
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7KH PDQDJHPHQW RI UDLOZD\ PDWHULDOV LV TXLWH
LQ YLHZ RI LWV VSHFLILF SURSHUWLHY QDPHO\ ILUVW I
GHSHQGLQJ RQ XVLQJ XQLWV PDWHULDOV XVH W\SH
PDWHULDOV FRPSOH[LW\ VHFRQGO\ VLQFH WKH DPR>
WUDQVSRUNWBWHR® HPHTFXIDSFHB®YDULRXV IDFLOLWLHYV
17' ELOOLRQ DORQJ ZLWK LWV ODUJH DQG FRPSOLFDW
WKH GLIILFXOW\ LQ PDQDJHPHQW RSHUDWLRQ WKLUGO\
VSDUH SDUWV RHPWMABUNHTXH&LFOHVY UDLOV FRPPXQL
SRZHU V\VWHP QHHG WR EH SXUFKDVHG IURP RULJLQDO
WR WKHLU SULFH DQG GHOLYHU\ DQG EHFDXVH RI IUHTXH
PXVW EH DOVR VXEMHFMW WHR TKIDIKWIWAFRI RWKH PDNHUV
SURGXFWLRQ UHVXOWLQJ LQ LQDFWLYH PDWHULDOV DQ
GHJUHH RI PDWHULDOV DYDLODELOLW\ DQG IXQG VRXU
SURSHUWLHV QHHG WR EHGVWRX XSHW R KFHO [F D ISIN WDKOH | DXRQ
FDOFXODWLRQ WKH ODVW EXW QRW OHDVW VLQFH 75$%
IDFLOLWOQWRHQAIHFHLYLQJ UHSRUW VKHHWYV DQG PDWHUL
WKH FDUG FDWHJRU\ PDQDJHPHQN LMKMW OBHH PHUW LN 8 F D¢
RSHUDWLRQ DQG PDWHULDOV DFFRXQW KDQGOLQJ

7KH IRXQGLQJ Rl 75$ ODWHULDOV '"HSDUWPHQW LV RY!
LQFRPSOHWH SUHVHQWDWLRQ RI UDLOZD\ PDWHULDOV V
ZWG OLNH WRJBIQDZAD FROOHDJXHV DQG SHRSOH LQWHUH
PDQDJHPHQW WR OHDUQ PRUH:TIHROW B5WL O DS XEDW ADW
ODQDJHPHQW BKWAWHPDUH FKDSWHUV LQ WRWDO VWL
&KXWQHVWDEOLVKLQJ WKIPHRM BQLEDWVDREQDR UDLOZD\V
DQG EHVLGHV PDQDJHPHQW WKHROD BRRGD ®UDPWLRXY R
VIVWHPV DQG HYROXWLRQ SURFHVV LV SUHVHQWHG LQ
FRQVWUXFWLRQV UDLOZD\ HOXIESWHQ G ADWLGRIOVHBYLQW H
DV HTXLSPHQW VXSSO\ DQG WKH GRFXPHQWY FROOHFW
WKLV ERRN
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SULYDWHEBXE B&OLFN

'LPFQ $V 1HZ $'2'% &RQQHFWLRQ

'LP 64/ $V 6WULQJ

06* OVJ%RXEB ++ " YE2.&DQFHO

.1 06* YE&DQFHO 7KHQ

([LW 6XE

(QG ,I

6HW FQ &XUUHQW3URMHFW &RQQHFWLRQ
64/ "(1(7( ) URYR«d %!

FQ ([HFXWH 64/

FQ &0ORVH 6HW FQ 1RWKLQJ

6HW FQ &XBWHRMIUHRMMH. R Q

64/ "(1(7( YURYR«d é!

FQ ([HFXWH 64/

FQ &0RVH 6HW FQ 1RWKLQJ

6HW FQ &XUUHQW3URMHFW &RQQHFWLRQ
64/ "(1(7( JURP

FQ ([HFXWH 64/

FQ &0RVH 6HW FQ 1RWKLQJ

6HW FQ &XUUHQW3URMHFW &RQQHFWLRQ
64/ "(1(7( PUR W %o 4

FQ ([HFXWH 64/



FQ &0ORVH 6HW FQ IRWKLQJ

6HW FQ EXUUHQW3URMHFW &RQQHFWLRQ
64/ "(1(7( JURBP% O 6d

FQ ([HFXWH 64/

FQ &0ORVH 6HW FQ IRWKLQJ

6HW FQ EXUUHQW3URMHFW &RQQHFWLRQ
64/ "(1(7( YUReP ...XD &

FQ ([HFXWH 64/

FQBRVH 6HW FQ 1RWKLQJ

OVIJ%RB ++b E -

(QG 6XE

*5%é>ced < CsOd— -

3ULYDWH 6XE &RPPDQG B&OLFN
'LP FQ $V 1HZ $'2'% &RQQHFWLRQ
'LP 64/ $V 6WULQJ

06* OVJ%R[*«%é&>ced Csod o "
YE2.&DQFHO

1 06* YE&DQFHO 7KHQ

([LW 6XE

(QG I

BHW FQ  &XBW HERQIVRMH. R Q

64/ LQVHUW VOWRFW3 26WRP

FQ ([HFXWH 64/

FQ &0RVH B6HW FQ 1RWKLQJ
BHW FQ &XUUHQW3URMHFW &RQQHFWLRQ
64/ LQVHMMW> eQWRHOHFW 26URP
FQ ([HFXWH 64/

FQ &0ORVH B6HW FQ 1RWKLQJ

06* OVJ%RX E3°26d " YE2.&DQFHO

] 06* YE&DQFHO 7KHQ

([LW 6XE

(QG I

6HW FQ &XUUHQW3URMHFW &RQQHFWLRQ
64/ "(1(7( YURP 26 d

FQ ([HFXWH 64/
FQ &ORVH 6HW FQ 1RWKLQJ



(QG 6XE
TE%4>0d e« tw>oed

3ULYDWH 6XE &RPPDQG B&OLFN
'LP FQ $V 1HZ $'2'% &RQQHFWLRQ
'LP 64/ $8MWULQJ

06* OVI%R[E% 4>ced + tw  >cd
YE2.&DQFHO

1 06* YE&DQFHO 7KHQ

([LW 6XE

(QG I

6HW FQ &XUUHQW3URMHFW &RQQHFWLRQ
64/ LQVHUMA QAW RS (/ (&7  )52%Boé>0ed

+(5( A& ,1 6(/(&7E& )520Y°d

FQ ([HFXWH 64/

FQ &0RVH 6HW FQ 1RWKLQJ

6MV FQ &XUUHQW3URMHFW &RQQHFWLRQ

64/ '(/(7( )52@&s>ced :+(5( &£ ,1 6(/(&7
“/E )520Y°d

FQ ([HFXWH 64/

OVI%REA £b E -

FQ &ORVH 6HW FQ 1RWKLQJ

6HW FQ &XUUHQW3URMHFW &RQQHFWLRQ

64/ LQVHUW L®OWR 6(/(&7 )52%é&>ced
+(5( A& ,1 6(/&7 /£ )520 A&d

FQ ([HFXWH 64/
FQ &ORVH 6HW FQ 1RWKLQJ
BHW FQ &XUUHQW3URMHFW &RQQHFWLRQ

64/ '(/(7( )52@&s>ced :+(5( &£ ,1 6(/(&7
“/E )520° AEd

FQ ([HFXWH 64/

OVI%REAtw A£b E -

FQ &0RVH 6HW FQ 1RWKLQJ
(QG 6XE

iE4w « tw’ " }d

3ULYDBNV&RPPDQG B&OLFN

'LP FQ $V 1HZ $'2'% &RQQHFWLRQ



'LP 64/ $V 6WULQJ

06* OVJ%R[*«4w <+tw }d_ " YE2.&DQFHO
1 06* YE&DQFHO 7KHQ

([LW 6XE

(QG I

6HW FQ &XUUHQWS3URMHFW &RQQHFWLRQ
64/ LQVHUWIdQWWRHOHEF Vi 680+s "

$6 +s 680 - %a " IUR b 4> ce d

*5283 %XE Aai

FQ ([HFXWH 64/

FQ &ORVH 6HW FQ 1RWKLQJ

BHW FQ &XUUHQW3URMHFW &RQQHFWLRQ
64/ LQVHtWW, . QWRH OHEFVAi  680+s "

a $6 IURPW >ced *5283 %Y

al

FQ ([HFXWH 64/

FQ &ORVH 6HW FQ 1RWKLQJ

6HW FQ &EXUUHQW3URMHFW &RQQHFWLRQ

64/ (17 ( ) U RoP2 > e d
FQ ([HFXWH 64/
64/ (17 ( YURP "> ced

FQ ([HFXWH 64/

OVI%REfY>edb E -

FQ &ORVH 6HW FQ 1RWKLQJ
(QG 6XE

71 e+xd

BULYDWH 6XE &RPPDQG B&OLFN
'LP FQ $V 1HZ $'2'%WNV&RQQHF

'LP 64/ $V 6WULQJ

06* OVJ%RFi * " YE2.&DQFHO
1 06* YE&DQFHO 7KHQ

([LW 6XE

(QG I

6HW FQ &XUUHQW3URMHFW &RQQHFWLRQ
64/ LQVHYUS%UQWROHFWs IURP
FQ ([HFXWH 64/



FQ &ORVH 6HW FQ 1RWKLQJ

BHW FQ &XUUHQWRIURMHEFW &RQQHFWL
64/ XSGDBWH VHWI Z K H UH

LV QXO0O

FQ ([HFXWH 64/

FQ &ORVH 6HW FQ 1RWKLQJ

BHW FQ &XUUHQW3URMHFW &RQQHFWLRQ
64/ XSGDBWHA VW ZKRUH LV
QX0O0

FQ ([HFXWH 64/

FQ &ORVH 6HW FQ 1RWKLQJ

BHW FQ & NMHFMQRRBQUBHFWLRQ

64/ XSGDBWMHA  VHWA ZKHUR LV
QX000

FQ ([HFXWH 64/

FQ &ORVH 6HW FQ 1RWKLQJ

BHW FQ &XUUHQW3URMHFW &RQQHFWLRQ
64/ XSGDBWH VHWAR ZKHUM LV
QX000

FQ ([HFXWH 64/

FQ &ORVH 6HW FQ 1RWKLQJ

BHW RXUUHQW3URMHFW &RQQHFWLRQ

64/ XSGDBWH VHWA4 ZKHUH LV
QX000

FQ ([HFXWH 64/

FQ &ORVH 6HW FQ 1RWKLQJ

BHW FQ &XUUHQW3URMHFW &RQQHFWLRQ
64/ XSGDBWMHA VHWA4 ZKHUMW LV
QX000

FQ ([HFXWH 64/

FQ &ORVH 6HW FQ 1RWKLQJ

BHW FQ &XUUHQW3URMHFW &RQQHFWLRQ
64/ LQVHEW. LQWROHFWE IURP

FQ ([HFXWH 64/

FQ &ORVH 6HW FQ 1RWKLQJ



BHW FQ &XUUHQW3URMHFW &RQQHFWLRQ
64/ XSGDWH VHWI ZKHUH LV
QX0O0

FQ ([HFXWH 64/

FQ &ORVH 6HW FQ 1RWKLQJ

BHW FQ &XUUHQW3URMHFW &RQQHFWLRQ
64/ XSGDWH VWi ZKRUH LV
QX000

FQ ([HFXWH 64/

FQ &ORVH 6HW FQ 1RWKLQJ

BHW FQ &XUUHQW3URMHFW &RQQHFWLRQ
64/ XSGDWH VHW i ZKHUR LV
QX000

FQ ([HFXWH 64/

FQ &ORVI) 6HRWKLQJ

BHW FQ &XUUHQW3URMHFW &RQQHFWLRQ
64/ XSGDWH VHWAR ZKHUM LV
QX000

FQ ([HFXWH 64/

FQ &ORVH 6HW FQ 1RWKLQJ

BHW FQ &XUUHQW3URMHFW &RQQHFWLRQ
64/ XSGDWH VHWA4 ZKHUH LV
QX0O0

FQ ([HFXWH 64/

F&ORVH 6HW FQ 1RWKLQJ

BHW FQ &XUUHQW3URMHFW &RQQHFWLRQ
64/ XSGDWH VHWA4 ZKHUMW LV
QX0O0

FQ ([HFXWH 64/

FQ &ORVH 6HW FQ 1RWKLQJ

BHW FQ &XUUHQW3URMHFW &RQQHFWLRQ
64/ LQVHUWKHUQWROHFW tw IURP

FQ ([HFXWH 64/

FOQ®BRVH 6HW FQ 1RWKLQJ

BHW FQ &XUUHQW3URMHFW &RQQHFWLRQ
64/ XSQDWH VHWIA ZKHUH LV



QX000

FQ ([HFXWH 64/

FQ &ORVH 6HW FQ 1RWKLQJ

BHW FQ &XUUHQW3URMHFW &RQQHFWLRQ
64/ XSQDWH VHWA ZKRUH LV
QX0O0

FQ ([HFe4WH

FQ &ORVH 6HW FQ 1RWKLQJ

BHW FQ &XUUHQW3URMHFW &RQQHFWLRQ
64/ XSQDWH VHWA ZKHUR LV
QX000

FQ ([HFXWH 64/

FQ &ORVH 6HW FQ 1RWKLQJ

BHW FQ &XUUHQW3URMHFW &RQQHFWLRQ
64/ XSQDWH VHWA ZKHUM LV
QX000

FQ ([HFXWH 64/

FQ &ORVH 6HW FQ 1RWKLQJ

BHW FQ &XUUHQW3URMHFW &RQQHFWLRQ
64/ XSQDWH VHWA4 ZKHUH LV
QX0O0

FQ ([HFXWH 64/

FQ &ORVH 6HW FQ 1RWKLQJ

BHW FQ &XUUHQW3URMHFW &RQQHFWLRQ
64/ XSQDWH VHWA4 ZKHUMW LV
QX000

FQ ([HFXWH 64/

FQ &ORVH 6HW FQ 1RWKLQJ

BHW FQ &XUUHQW3URMHFW &RQQHFWLRQ

64/ Y(I(7( JURWR }d
FQ ([HFXWH 64/
64/ Y(I(7( YURWP }d

FQ ([HFXWH 64/
OVJ%R[}db E -
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